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Instructions :
# Including question No. 1 answer five questions selecting two questions from each of the parts 1 and I1.

# As instructed, answer five questions only. Any extra questions answered, if not struck off by the candidate
: . himself/ herself, will be crossed out by the examiner, without being marked.

1.”Using the following case, answer the questions No. (i) to (x).

Amila who hails from a traditional medicinal family is an Ayurvedic doctor in Girankula village.

He started a business named as ‘Ayura’ on 01.01.2024 by investing Rs.800000 in cash 1o produce
and sell Ayurvedic medicine products for eye diseases in the Rs.500000 worth building given by
| — Ry

his father. On the same day he purchased machines and equipment for Rs.400000. Some raw
materials required to produce ‘Ayura’ products are bought from Girankula village. To protect the
quality, raw materials are used for the production of medicine after drying them in sunlight.

Following are the transactions occurred during the ‘month _c%ndecL3l.DI.2024.

' Rs.

Purchases raw materials .........ccoveeiricnsvenienes 390000
Telephone eXpenses .........cccccvvviiiiniieneiennes 5000
Wages - Production employees ... 45 00057

Sales employess ...uvnsinpmsssssinn 60 000
Other production €XPenses ... 30000
Advertisement EXPEnses ......cusuimsissssossssssssnns 13 OOD_:i-m_
Distribution vehicle charges .......cocccvivmrirnnnne 150000 ¢ -
Sales on crgdil .................................................. 900 000

Additional information: g

e There is no any raw materials and finished goods as at 31.01.2024.
® Machines and equipments should be depreciated at 6% annually on straight line basis.

® Monthly electricity bill Rs.10000 was qoLpaig as at 31.01.2024. ..~ o0
The orders taken from local customers via telephone, fax messages and emails are distributed by
the business. A web page is being designed for online orders of foreign customers and it has been
decided to obtain a direct online payment gateway to the business.
(i) (a) What is the basic human need fulfiled by the “Ayura’ business?
(b) What is the type of business organization that ‘Ayura’ business belongs according to the
objective? -

e

(i) (a) Write an example each for a strength and an opportunity of ‘Ayura’ business.
(b) Write two methods of communication for electronic written communication medium included

in the above case.

—
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(i) Name the production factor that cach of the following itiems of *Ayumn’ business belongs.
(a) Production employces
(b) Building of the business
(¢} Sunlight used tor drying raw materinls
(d) Amila's business organizing ability
(iv) (a) Wnic an cxample for cach planning ond organizing which arc the functions of management
included in the above case.
{b) What is the varinble of marketing mix that getting orders by online method belongs?
(v) Wre the basic accounting cquation with amounts in *Ayurn’ business as at 01.01.2024,
(vi) For recording sales Rs. 900000,
(a) what is tht source document?
(b) what is the pnme book?
(vil) (a) What is the amount of depreciation of machmes nnd equipment included in the profit or
loss account prepared (or the month cnded 31.01.20247
(b) Write the double entry for recording the amount of depreciation in above (vil) (o).
(vii) (a) Write two expenses with amounts included in the prime cost of 'Ayurs' products.
(b) Write two selling and distribution expenses with amounis in “Ayura” business.
(ix) Calculate the profit or loss of 'Ayurn’ business for the month ended 31.01.2024.
(x) (a) What is the (otal amount of non current assets of ‘Ayura’ business as ot 31.01.20247

(b) What is the equity of *Ayura’ business as at 31.01.20247
(02 x 10 = 20 marks)

Part 1 - Business Studies
(Answer (wo guestions only.)

Z. (1) Wnte ™o charactensiics of a Sole propnclorship business. {02 marks)
(il) Swate whether the following statemenls ore true or alse
(a8) According o the ownerstup, business organizations we classificd as privete and public
seclors.
(b) By swdying wtemal environmenial factors, business opportunities and strengths are identified.
(¢) The premuses of business building always belongs 1o the production factor, land.
(d) The owner of a business is entided 1o unlimited liability imespective of the type of business
organization, (02 mrarks)

(1ii) Following are wo types of businesscs.
A = Naponal Hospital Colombo
B - Sumaga Driving School
(a) What are the human needs fulfiled by the sbove A and B?

{(b) Categorize the above A and B businesscs according o the nalure of the product.
{02 Jmarks)

(iv) Aravinda who owns a large scale supper market network, has decided 1o use Artificinl Intelligence
and Robotics to fix the discounts by identifying customers' needs.
(8) What is the 1ype of business organiculion Lhut super market in the nbove cose belongs?

| H H | T + H ' pem e
(b) Write a technological environmental factor included in the pbove case. (02 marky)

(Tota!l 08 marks)
3. (i) Wnie tmo dilTercnces belween property insurance and life insurance. (02 marky)
{i1) Stale whether the following statements arc true or lalse,
{8) To oblain bank ovesrdrafl facilitics, having a savings account in a commcrcinl bank is
required,
() An email is Bn inlerma! as well as cxtermal communication meéthed in a business.
(c) The principle of indemnily i$ not relevanl to life nsurince,

(d) Jafina railway swation is an cxample for the element of transportation, termupal. (U2 mariLq}J
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(iii) Amara who runs a garment factory has issued a cheque Rs.100000 to Sarath for the raw
materials purchased. While Amara maintains his current account in People's Bank. Sarath in
Bank of Ceylon.

(a) Name the drawee and the drawer of the cheque included in the above case.
(b) Write two actions that Sarath can do related to the cheque received from Amara.
(02 marks)

(iv) A customer gave a telephoe call to Deepal. the manager of bag production business ordering
50 bags. Having accepted the order, Deepal confirmed to supply the bags within two days.

Write examples for each element of communication. in the communication process included in
the above case.

(02 marks)
(Total 08 marks)
4, (i) What is a ‘target market'? (02 marks)
(ii) State whether the following statements are true or false.
(a) High risk implies in investments expected with high return.
(b) Discounts offered by a business belong to the variable of price in the marketing mix.
(c) The first function in the management process is organizing.
(d) Treasury bills are issued to fulfil long term capital requirements of the government.
(02 marks)
(iii) Following are the statements related to a proposed warm protected water bottle introduced by
a marketing manager.
A —The height of the bottle is 15 cm and the colour is green.
B - The initial introduction is occured near schools.
C - Price includes 10% profit margin on cost.
D — Advertisement is done via television.

Write variables of marketing mix related to each statements A, B, C and D. (02 marks)

(iv) Ruvini intends to invest her savings in the following investments.

A - Listed companies in the Colombo Stock Exchange
B - A fixed deposit in a government bank

C - A savings deposit in a government bank

D - To buy jewellery o

(a) If Ruvini expects to get capital gains, what is the investment you recommend?
(b) If Ruvini expects to get a fixed monthly interest what is the investment you recommend?

(02 marks)
(Total 08 marks)

Part II - Accounting
(Answer two questions only.)

5. (i) What is *‘Accounting’? (02 marks)
(ii) State the type of account each of the following accouats belongs.

(a) Debtors account

(b) Drawings account

(c) Sales account
(d) Bank loan account (02 marks)

J
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(i) (a) Sahan started a business by imvesting Rs. 100000 on 01012024, Write the accounting
cquation of Sahan’s business after this transaction.

(b) The accounting equation ol Sahan's business mentioned in above (iii) (a) changed as given
below after one transaction.
Assets = Equity +  Liabilities
Rs. 200000 Rs. 100000 Rs. 100000

Cash in assct increased by Rs. 100000 through this transaction. Write the transachon occurred.

(c) Some transactions occurred in Pubudu's business are given below.
1. Purchasing a stock of goods Rs.10000 on credit
2. Receiving from a debtor Rs. 20000
Selling a stock of goods Rs. S0000 on credit which cost Rs. 35000

]

Indicate how the above transactions impact on the accounting equation of Pubudu’s business.
(To answer, usc a format similar to one given below. The impact of the first transaction has
been given.)

Transaction No. Assets Equity Liabilities
1 Increase - Increase
2
3

(04 marks)

(iv) The balance of cash book in Suran's business as at 01.03.2024 was Rs. 15 800. The information
relevant to the cash transactions in the month of March 2024 is given below.

: Date Receipt No. | Voucher No, Description

05 038424 15 Selling goods in cash Rs. 35000

10,032 ol 24 Purchasing I'lifnilurc Rs. 60000

17033024 | 16 Receiving from a deblor Rs, 45 000

29.03.2024 - 25 | Pagiing électricity bill Rs. 15000

Required:

Preparing the cash book of Suran’s business and indicating the cash balance as at
31.03.2024. (04 marks)

(Total 12 marks)
6. (i) Following are two reasons to differ closing balances of bank account of the business and the
bank statement,
. Cheques issued but not presented 1o the bank
2. Cheques deposited bat not realized

State whether becanse of each of the above reasons increase or decrease the balance of bank

account of the business. 02 marks)

(i) Write an cxample for the type of cost, relevant to cach of the following product.

No Product Type of cost Example
1 Bread Direct material cost | oveveiiiiiiiiiiinin
2 School uniform Direct labourcost | ooovriviviiiieinn.

(02 marks)

Download all Past Papers> https://bookbeekid.com/resource/past-papers/


https://v3.camscanner.com/user/download

0L/2023(2024)/60-E-1, I -11-

(iii) Following are the information of Nimanthi's floor mats sewing business for the month of April 2024.
Rs

Purchasing of cut pieces cloth .........coeveinninimininn, 60060
+Purchasing a sewing machine on credit........ccoecveimernnisennien. 120000
(This is depreciated at 10% annually)
- Purchasing thread, needles and other material.........cocvcvvvecnnnee., 2000
+ Paying wages to Aoor mats SEWer .....cccvverevsnrereniesnssesssencennee 40 000
Paying wages to cleaner of sewing place..........ccooeveuviricicnccrnne. 10000
Paying electricity bill of the month of April....c.cceverviiirennnnee. 5000
Paying monthly rent of the business .........c.coevvverieverrerersrieninnns 8000
® The cost of production per floor mat is Rs. 126.
Required :
(a) Production cost statement for the month of April 2024
(b) Number of floor mats produced during the month of April 2024 (04 marks)

(iv) Following is the bank reconciliation statement prepared by a trainee accounts clerk in a business
as at 31.03.2024.

Bank reconciliation statement

Rs. Rs.
Bank account balance as at 31.03.2024 33000
Add: ® Direct remittances of debtors 13000
Cheques deposited but not realized 24000 37000
70000
Less: 1 Bank loan installment 5000
1 Charges of cheque books 1000
Cheques issued but not presented 15000 (21000)
Balance as bank statement 49 000
Required :
(a) Adjusting bank account balance as at 31032024 ¢
(b) Preparing the correct bank Reconciliation statement as at 31.03.2024 (04 marks)

(Total 12 marks)

7. (i) Write two items that are recorded as credit in Receipt and Payment account but not included

in Income and Expenditure account in a not for profit organization. 02 marks)

(ii) The following are some information extracted from accounts books prepared for the year ended
31.122023 in Dilena Tharu Sports Club.

Receipts during the year Payments during the year
Membership fees Rs. 30 000 Maintaining the pavilion Rs. 12000
Donations Rs. 10000 Electricity charges Rs. 8000

Additional information :
e Membership fees receivable Rs. 2000 as at 31.12.2023
e Electricity charges to be paid Rs. 6000 as at 31.12,2023
Required : '
Writing four items with amounts that should be included in the Income and Expenditure

account prepared for the year ended 31.12.2023 in Dilena Tharu Sports Club.
(02 marks)
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(iii) Following is the mmal balance of Duminda’s retail trading business as at 31.12.2023.

Debit (Rs.) Credit (Rs.)
380 000

PUTCHASES susrsmsamimii e e RS TR

GBS ittt st eee et e eeee et e etee et eeeets e e raetaean res et e e sabr e s et s enbae e e tateean 550 000

Stocks as at 01012023 L S0 000

Carmied iNWands....omimimmin. s smigssmi s 10 000

7 T - T e ——————— 190 000

ONEATIONG: cscesseermemmmstiinspnmmspmansizessmassni S i Hisinbbespanmesenepsas A sssmes 244000

1% Bank 00D ansevmassunsemssmmnansesamosasrmssss 100 000

Paid Bank |0aniintest ..o mmuis s s 6 000

Distribiiting VERICIES [BECORLY i i ssmasais 400 000

Provision for depreciation of distributing vehicles (as at 01.01.2023) 40 000

Fumiture and equipment (20 COSL) covviviiniienircrsesinesee i 120 000

ety G ——— 60 000

AdVErtiSEMENT EXPENSES ...ovorrrreiiiieseeesesese st b ceseeeets e sesssessaens 44000

Cash DAIANCE  ucsimcumimummsnsssssissvnipsssmsimiss s ez 4000

CEPIUL socsiommsmmvvimussavgiaes s ARSI s 400 000
334000 1 334 000

Additional information :
e Stock at 31.12.2023 is Rs. 88000.

on straight line method.
Required:

¥

e Distributing vehicles by 5% and furniture and equipment by 10% are depreciated annually

(a) The statement of Profit or Loss of Duminda’s business for the year ended 31.12.2023

(04 marky)

(b) The statement of Financial Position of Luminda's business as at 31.12.2023 (04 marks)

(Total 12 marks)
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Instructions:

# Answer all questions.

# In each of the questions 1 to 40, pick one of the alternatives (1), (2), (3), (4) which is comrect o
most appropriate.

% Mark a cross (X) on the number corresponding to your choice in the given answer sheet.

% Further instructions are given on the back of the answer sheet. Follow them carefully.

Business and Accounting Studics 1 -

® Answer the questions No. 1 to 5 using the following case.

Damitha and Amitha, studying at Gurualla Vidyalaya, went to Sisil cool sp

Haritha farm where fruits are grown only using organic fertilizer.

t included in the above case respectively.
(2) Gurualla Vidyalaya, Education
(4) Food, Fruit juice

e ——

1. Select the answer that shows a need and a wan
(1) Education, Gurualla Trade centre . -
v/ (3) Sport practices, Health -

2. An example for capital, a production factor of Sisil cool spot is
#1) the rented building in which Sisil cool spot is run.
\"(2)/ the playground which is situated near Sisil cool spot.

/ (3) Haritha farm, which provides fruits to the Sisil cool spot.”
(4) the fresh fruits which are used for fruit juice by Sisil cool spot.

[N S

i
1

| *(1)_Sole_proprietorship

3. What is the type of business organization that Sisil cool spot belongs to?
(2) Partnership

/ (3) Incorporated conipanies (4) State departments

the external environment factor of Gurualla Vidyalaya is
(2) Sport teacher.
(4) Amal.

PR ————

ol Spot.
(1) Amal’s liability related to Sisil cool spot is limited.”
(2) Haritha farm which cultivates organic fruits is a strength to Sisil cool spot.
(3) Sisil cool spot is a stakeholder of Haritha farm where fruit is cultivated.
“(4) Fruit juice sold at Sisil cool spot belongs to the promotion of marketing mix.

4. An example for
(D Damitha.
(3) Amitha.

ot with their teacher

to have fruit juice and fulfil their thirst while doing sports practices. Amal runs the Sisil cool
spot in a rented building at Gurualla Trade centre. Amal buys fruits to prepare fruit juice from

PR
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6. The following ble indicates some business namos ond rypes of busincss organizations.
Business name Type of business organization
1. S Lanka Pons Authority A - Incomornted Companies
2. Eksath sports socicry B - State Corporations
| 3. Lak Public Limited Company C- Partnerships
4. Gamunu and Vipula Fumniture shop | D - Associalions

Select the answer that the above business names arc matched comectly with the types of business
organizations respectively,
(1) B.D.A.C (2) B.D.C.A (3) D,B,A.C (4) D.B.C.A

7. A business for profit is
(1) Sri Lanka Railways. (2) Sri Lankn Telecom PLC.
(3) Sn Lanka Bureav of Forcign Employment. (4) University Grant Commission.

8. A drawee of a cheque is always

(1) a cument account holder. (2) a liccnsed commercial bank.
(3) a savings account holder. (4) the Central bank of So Lanka.

9. Following arc two statements related to the current accounls.
A - Current accounts can be opencd in licensed commercial banks only.

B - A higher interest rate is given for current accounts than savings accounts.. =~

Seleet the correct answer related o the above statements,
(1) Only A is true. (2) Only B is true.
(3) Both A and B are truc. (4) Both A and B are false.,

10. Ceylon Pevoleum Corporation of Sri Lanka adjusts the fuel prices every month. What is the
element of transportauon implied in this statement?
(1) Way (2) Mode
(3) Power (4) Terminal

11. The manager of Araliyq company has sent a purchasing order to a supplier via a fax message.
Here,

(1) there is a communication process with all elements of communication.
(2) the communication method is the fax message,

(3) the recipient of the message is the manager of Araliya company.

(4) the communication medium is elecuonic verbal.

12. Select the answer that indicates the principles of insurance affected to life insurance.

(1) Insurable interest and utmost good faith
(2) Insurable interest and indennity

(3) Utmost good faith and indemnity

(4) Insurable inlercst and conuribution

® Answer (he questions No. I3 and 14 using the following case.

Kumari used to buy vegetables for her weckly consumption from Rama, who grows organic
vegetables in his farm and sells them door-to-door.
13. Rama and Kuman included in the above case arc respectively

(1) retailer and consumer. (2) consumer and relailer.
(3) wholesaler and retailer. (4) wholesaler and consumer,

14. The vanriable of the marketing mix which door-to-door selling belongs 1o is

(1) product. (2) price.
(3) place. (4) promotion.
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16. Samarasinghe invests his relir s T
s u:dsmg.hx m\o..\!s his retirement geatvity in companies listed in the Colombo. Stock_Exchange.
1e financial benefits that Samarasinghe can receive are .

1)) m.lc.rcsl income and dividends. (2) interest income and capital gains.
_(3)_dividends and capital gains, (4) dividends and wages.y”
17. According to the double entry principle, an account recorded as increases debit decreases credit is
'_‘_('1_)‘ __debtors account. (2) creditors account. . P
(3) discounts received account. (4) capital account, Sl S

18. In a business engaged in buying and selling computers, the computers considered as non current
assets are the computers which are
(1) in the stores for sale.
(2) in the shop for sale.
(3) used in office.
(@7 obtained for the owner’s use.
@ Answer the questions No. 19 to 21 using the following case.

Following are some transactions occurred in Rohana’s business during the month of January 2024.

A - Purchasing a stock of goods on credit Rs.25000 v

B - Purchasing of furniture in cash Rs.75000 -
C - Selling a stock of goods on credit Rs.40000 which cost Rs.25000 d

D - Paying a creditor Rs.15000

19. The transactions of Rohana’s business that affect (o assets are
(1) A and B only. (2) B and C only.

(3) A, B and C only. @) all A, B, C and D.
\_,/"
20. The equity of this business as at 31.01.2024 has been increased by
‘ g)/_lis,,lﬁOOO. (2) Rs.25000. (3) Rs.40000. (4) Rs.65000.

21. Total liability of Rohana’s business as al 31.01.2024 was Rs.90000. Before the above transactions
the amount of total liability of the business as at 01.01.2024 is
1) Rs.55000. (2) Rs.65000. (3) Rs.80000.
() O X2
and liabilities in a business decrease?

(4) Rs.105000.

22. What is the transaction that both assets
(1) Obtaining Rs.5000 by the owner for personal use oy ‘\\\/ [ \\
“ (2)__Paying Rs. 15000 to creditors \/ J

e

1""(3) Paying Rs.13000 electricity bill |
(4) Purchasing a stock of goods Rs.45000 on credit
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|®  Answer question No. 23 and 24 using the following source document.

Invoice Q
Raj Traders @L\“

No. 25, Kurunegala

Manager @u\ a No. 1820
Vijaya Telephone Company Date 25.02.2024
No. 200 Wariapola
Serial No. Description Quantity | Unit price (Rs.) Amount (Rs.)
01 Mobile phones 20 15000 300 000
Less 10% trade discount (30000)
270000

If payment is made before 25.03.2024, discount is 5% .
Sahan Wickramasinghe

Sales Manager

.123. The prime entry book of Raj’s business, where the information of the above source document is

. recorded is
5 ' (I) purchases journal. (2) sales journal.
: (3) general journal.ef (4) cash book.y”

24. What is the double entry to record the transaction in the above source document in the books of
- Vijaya Telephone Company?

(1) _Purchases account Dr. Rs.270000
‘f—ﬁj’s account Cr. Rs.270000

b (2) Vijaya Telephone Company account Dr. Rs.270000
Sales account Cr, Rs.270000

(3) Vijaya Telephone Company account Dr. Rs, 300000

Sales account Cr. Rs.300000

(4) Purchases account Dr. Rs.300000

Raj’s account Cr. Rs.300000

25. A transaction recorded in gener'\l JOLll'l'lﬂl of a_furniture tradmg busmess is
(1) purchasing a stock of furniture Rs. 185 000 in cash,w S e

~ (2) purchasing a stock of furniture Rs.175000 on credit..,
3) purchasmg a stock of furniture Rs.125000 on credit for business usc.

L [ purchasing a stock of furniture Rs.75000 in cash for business use.

\

26. A petty cashier of a business received Rs.7500 on 01.04.2024 for reimbursement of petty cash
imprest. The total of the petty cash expense columns of petty cash book was Rs.8500 and the
“"balance of the petty cash book was Rs.1500 as at 30.04.2024. The balance of the petty cash|
book as at 31.03.2024 is

(1) Rs.1500. (2) Rs.2500. (3) Rs.8500. (4) Rs.10000.

e

——
27. A cheque RS 20 000 received to the business from debtor Venum on 15 04 2024 was dc_poqm.d

cheque.

(1) Cash account Dr. Rs.20000 (2) Bank account y Dr. Rs.20 000
Bank account Cr. Rs.20000 Venura’s account / Cr. Rs.20000

(3) Bank account Dr. Rs.20000 (4) Cash account Dr. Rs.20000
Cash account Cr. Rs.20000 Venura’s account :, Cr. Rs.20000

J
[see page five
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28.

31.

32.

M.

33. The total value of indirect other expenses related to children's book production is

Select the answer that includes only the items used for adjusting the balance of bank account
in 2 business.

(1) Debtor remittances, payments on standing orders

(2) Debtor remittances. cheques deposited but not realized

(3) Cheques deposited but not realized, cheques issucd but not presented to the bank -

() Cheques issued but not presented to the bank, payments on standing orders

What is the transaction caused to decrease the bank statement balance than the balance in the
bank account of the business?

(1) Cheques issued but not presented to the bank Rs. 10000
(2) Cheques deposited but not realized Rs. 12000

3) Dividends income received directly to the bank Rs.8000
(4) Debtor remittances Rs.5000

In the year 2023, the total income of Rantharu Sports Society was Rs.230000 and the total expenses
was Rs.180000. Accordingly for the year 2023, Rantharu Sport Society earned a

(1) surplus Rs.230000 (2) deficit Rs. 180000

(3) surplus Rs.50000 (4) deficit Rs.50000

The annual membership fee for Sumaga children’s Society is Rs. 200. Total members are 50 and
10 members have not paid membership fees for the year 2023. The membership fee
included in the receipt and payment account of the society prepared for the year 2023 is

(1) Rs.8000. (2) Rs.10000. (3) Rs.96000. (4) Rs.120000.

Select the answer that shows the elements of total production cost.-

(1) Direct material cost, direct labour cost, direqt other expenses, prime cost

(2) Direct material cost, direct labour cost, direct other.expenses, production overhead cost

(3) Indirect material cost, indirect labour cost, indirect other expenses, production overhead cost
(4) Direct material cost, direct labour cost, direct other expenses, production cost

Answer question No. 33 and 34 using the following information.

Following are expenses related to the printing 500 children’s books.
Rs

Paper and INK vo.seirsmissassissiyesssavesanenisssss 150,000
Royalty per book printed .....ccovviminininniinns 100
Wages for a machine operator .........ccucviine. 35000
(There are two machine operators)

Glue, thread and other materials ..........ccuiuvee 5000
Supervisor’s salary ... 25000

Monthly electricity bill for printing section ... 20000

(1) Rs.20000. (2) Rs.25000. (3) Rs.50000. (4) Rs.100000.

Production cost of a children's book is
(1) Rs.470.20. (2) Rs.540.20. (3) Rs.570.00. (4) Rs.640.00.
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® Answer the questions No. 35 to 40 using the following information.

Saman started a s service providing business on 01.01.2023 by investing Rs.3500000 and purchased
office equipments Rs.320000 from it. Some information relevant to tm ended 31. 12.30""

TR A Tk

——

are aiven below.

Rs.
Income receipts :
""" Service income - 230000
~ Commission income - 75000
Expenses payments bl 2n XY
v’ Employee‘sallanes - 120 000
Advertisement expenses - 40 006
Loan interest - 2000
~Stationery expenses - 10000
~JElectricity expenses - 15000 )
Assets of the business as at 31.12.2023 :
Office equipments (atcost) - 320000 ‘
Cash balance - 30 000 !
Liabilities of the business as at 31 1" 2023 P
v Bank overdraft - 10000

10% Bank loan -

"l
Y ST

50000
Ve vt A eyt . :zf)""

Additional information:

1. There is no any stocks as at 31.12.2023 .

2. Employees salaries [Rs.20000 for the month of December 2023, has not been paid as at
31.12.2023.

i Commnssnon income Rs.1500Q relevant to the year 2023, should be received as at 31.12.2023.

4. Office equipments should be depreciated at 10% annually.

W

35.7 Employees salaries included in the Income statement prepared for the vear ended 31.12.2023 is

~ (1) Rs.20000. (2) Rs.100000. (3) Rs.120000. (4) Rs. 140 000.

36. The total of establishment and administration expenses included in the Income statement prepared
for the year ended 31.12.2023 is

(1) Rs.145000. (2) Rs.165000. (3) Rs.177000. (4) Rs.197000.

37. . The total of current liabilities of Saman’s business as at 31.12.2023 is

(1) Rs.3000. ~(2) Rs.20000. (3) Rs.330()0. (4) Rs.83000

38. The total assets of Saman’s business as at 31.12. 20%

(1) Rs.338000. ("’) Rs. %3000 (3) Rs 370000. (4) Rs.385000.

39. The net profit of Saman’s bumness for th vear ended 31.12.2023 is

(1) Rs.63000. (2) Rs. 78()00 (3) Rs.95000. (4) Rs.133000.

40. Total equity of Saman's busnmss as at 31.122023 is

(1) Rs.563000. (2) Rs.578000. (3) Rs.595000. (4) Rs.633000.

......
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